
Agenda Item 9.05.A.2 
Finance & Facilities Committee 

 
DESCRIPTION OF INTERIM CAPITAL PROJECTS FOR CONSIDERATION 

April 7, 2016 
 
THE CITADEL  

PROJECT NAME:  Bastin Hall – School of Business 
REQUESTED ACTION:  Increase Budget, Revise Scope 
REQUESTED ACTION AMOUNT: $19,950,000 
INITIAL CHE APPROVAL DATE: October 2, 2014 
 

Source of Funds Phase I  
(Pre-Design) 

Phase II  
(Land/ Building 

Purchase) 

Total Proposed 
Budget 

Gift (The Citadel Foundation) $250,000 $0 $250,000 
Gift (The Citadel Foundation) $0 $19,950,000 $19,950,000 
Total $250,000 $19,950,000 $20,200,000 

 
DESCRIPTION: 
The University requests approval to increase the project budget by $19,950,000 to construct a 
new 43,950 SF Business School to house the School of Business. The School of Business is 
currently located in Bond Hall. The School of Business will relocate from its current space in 
Bond Hall to the new facility. The new building is proposed to be located to the south of Bond 
Hall in an area where existing housing is currently located. Once the School of Business 
relocates to the new building, it is proposed that the Zucker Family School of Education will 
move out of Capers Hall and backfill vacated space in Bond Hall in preparation for the 
construction and renovation of Capers Hall. 
 
Bastin Hall will be constructed solely with private donations and bonds provided by The Citadel 
Foundation. The source of repayment for the bonds will be donations received by The 
Foundation. 
 
E&G MAINTENANCE NEEDS: 
N/A 
 
ANNUAL OPERATING COSTS/SAVINGS: 
It is estimated that utilities, insurance, maintenance, and supplies will require additional 
operating costs of $135,520 or more per year following project completion. 
 
RECOMMENDATION: 
Staff recommends approval of this project as proposed. 
 
  



 



 



 



 



 



  



 



  



 



  



 


